
August 12, 2022

VIA ELECTRONIC SUBMISSION

Michael Cox
County Attorney of Pasquotank County
Pasquotank County, North Carolina
E: coxm@co.pasquotak.nc.us

Re: OGR Tanglewood LLC

Dear Mr. Cox:

Thanks for speaking with my client, Ryan Bodin, earlier this week. As discussed, his company, 
OGR Tanglewood LLC (“Buyer”) is acquiring that certain shopping center located at 3850-3855 
Conlon Way in Elizabeth City (“Property”) from Tanglewood Parkway Elizabeth City, LLC 
(“Seller”). We are asking that that Business Investment Program Grant be assigned to Buyer in 
connection with Buyer’s purchase of the Property, and that this item be placed on the agenda or 
otherwise be submitted for consideration.

Enclosed is a copy of the draft Assignment of Interest in Business Investment Program, along 
with a copy of the Business Investment Program Grant Agreement, and previous Assignment of 
Interest in Business Investment Program Grant Agreement supplied to us by Seller.

Should you require anything further to consider this, please let me know.

LEGACY TITLE, L.L.C.

Ashley Bynum Donald
Attorney 

Enclosures:     Assignment of Interest in Business Investment Program (Draft)
Current Business Investment Program Grant Agreement (Copy)

                       Assignment of Interest in Business Investment Program Grant Agreement (Copy)
                                
Cc:   Ryan Bodin (ryan@bodinproperties.com)
         Chris Gremillion (chris.gremillion@gmail.com)
         Brian Register (brian.register@adamshowell.com)  

11813 Market Place Avenue, Baton Rouge, Louisiana  70816
225.296.0060 Fax 225.291.2674

docs@legacytitlela.com 
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ASSIGNMENT OF INTEREST IN

BUSINESS INVESTMENT PROGRAM GRANT AGREEMENT

THIS ASSIGNMENT OF INTEREST IN BUSINESS INVESTMENT PROGRAM GRANT 

AGREEMENT (hereinafter referred to as the “Assignment”) is made this ____ day of __________, 2022, 

by and between TANGLEWOOD PARKWAY ELIZABETH CITY, LLC, a Delaware limited liability 

company (hereinafter referred to as the “Assignor”), OGR TANGLEWOOD LLC, a North Carolina 

limited liability company (hereinafter referred to as the “Assignee”) and agrees as follows:

WITNESSETH:

WHEREAS, Thompson Thrift Development, Inc., an Indiana Corporation, or its assigns (as 

“Grantee”), entered into that certain Business Investment Program Grant Agreement with the City of 

Elizabeth City and Pasquotank County (as “Grantors”) dated December 16, 2013, which said Agreement 

was assigned to Assignor by virtue of that Assignment of Interest in Business Investment Program 

Agreement between Thompson Thrift Development, Inc. and Assignor effective October 14, 2017 (the said 

Business Investment Program Grant Agreement and Assignment of Interest in Business Investment 

Program Agreement are hereinafter collectively the “Agreement”, a copy of which is attached as Exhibit 

A). 

WHEREAS, Assignor and Assignee entered into a Purchase and Sale Agreement effective the 7th 

day of July, 2022 (the “Contract”) for the purchase and sale of real property commonly known as 

Tanglewood Pavilions (as further described in the Agreement, the “Property”).

WHEREAS, Assignor is desirous of conveying and Assignee is desirous of having the Assignor’s 

right, title and interest in the Agreement assigned to it upon the terms and conditions stated herein.

WHEREAS, in the event Assignee purchases the Property from Assignor, then Assignee shall be 

assigned all right, title and interest in the Agreement upon the terms and conditions stated herein.

NOW, THEREFORE, in consideration of the promises and of the mutual covenants contained 

herein, it is mutually agree as follows: 

At the time of a sale of the Property from Assignor to Assignee, Assignor hereby assigns to and 

Assignee hereby assumes all of the terms and conditions of the Business Investment Program Grant 

Agreement, as Grantee via assignment to Assignor, and the City of Elizabeth City and Pasquotank County, 

as Grantors, and Assignee agrees to comply with all terms and conditions of said Agreement as if the same 

applied to it as the original Grantee. 

[Signature Pages Follow.]



IN WITNESS WHEREOF, the Assignor, Tanglewood Parkway Elizabeth City, LLC, and the 

Assignee, OGR Tanglewood LLC, have set their hands and seals on the day and year first stated above.

ASSIGNOR: ASSIGNEE:

Tanglewood Parkway Elizabeth City, LLC,

a Delaware limited liability company

OGR Tanglewood LLC,

a North Carolina limited liability company

By:____________________________

      Name:

By:____________________________

          Ryan Bodin, Manager 

      Title:



CONSENT TO ASSIGNMENT OF INTEREST IN

BUSINESS INVESTMENT PROGRAM GRANT AGREEMENT

The undersigned is one of the Grantors in the Business Investment Program Grant Agreement dated 

December 16, 2013 and pursuant thereto hereby consents to the Assignment of the Agreement to 

Assignee in the event of a sale to the Assignee by Assignor.

PASQUOTANK COUNTY

By:_________________________________

Chairman, Board of County Commissioners

ATTEST:

By:_______________________________

Clerk of the Board

This instrument has been preaudited in the manner 

required by the Local Government Budget and Fiscal 

Control Act.

By:________________________________

Finance Director, Pasquotank County

Approved as to Form:

________________________________

County Attorney



CONSENT TO ASSIGNMENT OF INTEREST IN

BUSINESS INVESTMENT PROGRAM GRANT AGREEMENT

The undersigned is one of the Grantors in the Business Investment Program Grant Agreement dated 

December 16, 2013 and pursuant thereto hereby consents to the Assignment of the Agreement to 

Assignee in the event of a sale to the Assignee by Assignor.

CITY OF ELIZABETH CITY

By:_________________________________

Mayor, City of Elizabeth City

ATTEST:

By:_______________________________

      City Clerk

This instrument has been preaudited in the manner 

required by the Local Government Budget and Fiscal 

Control Act.

By:________________________________

City Manager, City of Elizabeth City

Approved as to Form:

________________________________

City Attorney



EXHIBIT A

[Business Investment Program Grant Agreement]














































