TO: Mayor and Members of the City Council

FROM: Ralph Clark, Interim City Manager
DATE: October 22, 2021
REF: Consideration — Acceptance of Bid for Surplus Property at 1104

Wood Street

BACKGROUND:

In July, the City of Elizabeth City received an opening offer of $1,100 for 1104
Wood Street. This parcel is identified as PIN #891312956929 and Map 25-B-49-
50, and is a vacant lot acquired by the City in 2018. The appraised value is
$13,900

On July 12, 2021, the City Council adopted a resolution declaring the property at
1104 Wood Street to be surplus to the City's needs; and authorized its sale by
the upset bid process.

ANALYSIS:

Following the Council's July 12" approval to declare the property surplus, the
requisite advertisement for upset bids appeared in The Daily Advance. Qualifying
upset bids were received within the advertisement period. This property
eventually went through three subsequent advertisement periods due to receipt
of upset bids. The last period ended in September 2021, with a final bid of
$2,000, which was placed by Mr. Joseph Shaw.

STAFF RECOMMENDATION:

By motion, accept the offer made by Joseph Shaw on the property located at
1104 Wood Street in the amount of $2,000; and instruct the City Attorney to
prepare all documents required to close the sale.
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PIN: PID: MAP: 25-

Deed Book: 1314 age: 300 / Date:
891312956929 0010687 B-49-50 eed Boo 14 / Deed Page: 300 / Date: 20180629

Location: 01104 Ev:;:::ion F?:l::tl:(tm
WOOD ST Year: 2006 Year: 2014

Land $14100 $13900
CITY OF ELIZ
CITY Use
3060 E COLONIAL Land $0 $0
AVE

Building $63400 $0
ELIZABETH CITY,
NC 27909 Total $77500  $13900
Acct: 0121847 Assessed $77500 £13900
Estimated County Tax
(.0077): $107.03
Estimated City Tax
(:0074): $102.86 Click here to send us a new/better picture
20181202
Notes
Land

8000.0 (@ $1.7325/sq $13860.0

PEAYY  aft &

Total Acres: Total Land Value: $13900

0.184
Sales Data
Date Type Price Source  Owner Deed Assessment
DILLARD,
20180629 Land 0 LA VONNE 1314/300 13900
&
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